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/ŶĚŝĂŶ�WĞŶĂů��ŽĚĞ͕�ϭϴϲϬϰ

¾ 7KH�,QGLDQ�3HQDO�&RGH�ZDV�SDVVHG�LQ������DQG�FDPH�LQWR�IRUFH�LQ�������
¾ ,W�LV�WKH�PDLQ�FULPLQDO�FRGH�LQ�,QGLD��
¾ ,W�ZDV�GUDIWHG�DIWHU�FRQVXOWLQJ�YDULRXV�H[LVWHQW�FULPLQDO�FRGHV�LQ�WKH�ZRUOG�

VXFK�DV�WKH�)UHQFK�3HQDO�&RGH�DV�ZHOO�DV�WKH�&RGH�RI�/RXLVLDQD�LQ�WKH�
86��

¾ ,W�LV�XQLIRUPO\�DSSOLFDEOH�LQ�DOO�WKH�VWDWHV�RI�WKH�FRXQWU\�H[FHSW�-DPPX�DQG�
.DVKPLU�ZKHUH��GXH�WR�WKH�VSHFLDO�FRQVWLWXWLRQDO�VWDWXV�RI�WKDW�VWDWH��D�
VHSDUDWH�3HQDO�&RGH�FDOOHG�LV�LQ�RSHUDWLRQ��

¾ 7KH�,QGLDQ�3HQDO�&RGH�LV�GLYLGHG�LQWR�WZHQW\�WKUHH�FKDSWHUV��FRPSULVLQJ�
RYHU�����VHFWLRQV��
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/ŶĚŝĂŶ�WĞŶĂů��ŽĚĞ͕�ϭϴϲϬϰ

�>�d�ϮϬϭϵ

�ƌŽĂĚ�ĐůĂƐƐŝĨŝĐĂƚŝŽŶ�ŽĨ�ĐƌŝŵĞƐ�ƵŶĚĞƌ�ƚŚĞ�/ŶĚŝĂŶ�WĞŶĂů��ŽĚĞ�;/W�Ϳ

�ƌŝŵĞƐ��ŐĂŝŶƐƚ��ŽĚǇ DƵƌĚĞƌ͕ ��ƵůƉĂďůĞ�,ŽŵŝĐŝĚĞ�ŶŽƚ�ĂŵŽƵŶƚŝŶŐ�ƚŽ�DƵƌĚĞƌ͕ �<ŝĚŶĂƉƉŝŶŐ�Θ�
�ďĚƵĐƚŝŽŶ͕��ƐƐĂƵůƚ�ĞƚĐ͘

�ƌŝŵĞƐ��ŐĂŝŶƐƚ�WƌŽƉĞƌƚǇ �ĂĐŽŝƚǇ͕ �ZŽďďĞƌǇ͕ ��ƵƌŐůĂƌǇ͕ �dŚĞĨƚ

�ƌŝŵĞƐ��ŐĂŝŶƐƚ�WƵďůŝĐ�
ŽƌĚĞƌ

ZŝŽƚƐ͕��ƌƐŽŶ

�ĐŽŶŽŵŝĐ��ƌŝŵĞƐ �ŚĞĂƚŝŶŐ͕��ŽƵŶƚĞƌĨĞŝƚŝŶŐ

�ƌŝŵĞƐ��ŐĂŝŶƐƚ�tŽŵĞŶ ZĂƉĞ͕��ŽǁƌǇ��ĞĂƚŚ͕��ƌƵĞůƚǇ�ďǇ�,ƵƐďĂŶĚ�ĂŶĚ�ZĞůĂƚŝǀĞƐ͕�DŽůĞƐƚĂƚŝŽŶ͕�^ĞǆƵĂů�
ŚĂƌĂƐƐŵĞŶƚ�ĂŶĚ�/ŵƉŽƌƚĂƚŝŽŶ�ŽĨ�'ŝƌůƐ

�ƌŝŵĞƐ��ŐĂŝŶƐƚ��ŚŝůĚƌĞŶ �ŚŝůĚ�ZĂƉĞ͕�<ŝĚŶĂƉƉŝŶŐ�Θ��ďĚƵĐƚŝŽŶ�ŽĨ��ŚŝůĚƌĞŶ͕�^ĞůůŝŶŐͬ�ƵǇŝŶŐ�ŽĨ�ŐŝƌůƐ�ĨŽƌ�
WƌŽƐƚŝƚƵƚŝŽŶ͕��ďĞƚŵĞŶƚ�ƚŽ�^ƵŝĐŝĚĞ͕�/ŶĨĂŶƚŝĐŝĚĞ͕�&ŽĞƚŝĐŝĚĞ͖

KƚŚĞƌ�/W��ĐƌŝŵĞƐ
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/ŶĚŝĂŶ�WĞŶĂů��ŽĚĞ͕�ϭϴϲϬϰ

¾ ,Q�DGGLWLRQ�WR�WKH�,3&��RWKHU�VSHFLDO�OHJLVODWLRQV�VXFK�DV�WKH�,QIRUPDWLRQ�
7HFKQRORJ\�$FW��WKH�3UHYHQWLRQ�RI�&RUUXSWLRQ�$FW��HWF��DOVR�KHOS�LQ�FODVVLI\LQJ�DQG�
SXQLVKLQJ�FULPLQDO�DFWV�

¾ 1RWH��KRZHYHU��WKDW�WKLV�GHILQLWLRQ�RQO\�WHOOV�XV�ZKDW�WKH�RIIHQFH�LV��,W�GRHV�QRW�WHOO�
XV�DERXW�ZKDW�ZH�VKRXOG�GR�LI�VRPHRQH�KDV�VWROHQ�RXU�SURSHUW\��RU�WR�ZKRP�
VKRXOG�ZH�FRPSODLQ�WR"�:KDW�FDQ�WKH�SROLFH�GR"�

¾ ,3&�GHDOV�RQO\�ZLWK�VXEVWDQWLYH�FULPLQDO�ODZ�DQG�QRW�ZLWK�SURFHGXUDO�FULPLQDO�ODZ��
7KHVH�SURFHGXUHV�DUH�VHW�IRUWK�LQ�GHWDLO�LQ�WKH�&ULPLQDO�3URFHGXUH�&RGH��/HW
V�ORRN�
EULHIO\�DW�ZKDW�WKLV�FRGH�GHDOV�ZLWK"
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�ƌŝŵŝŶĂů�WƌŽĐĞĚƵƌĞ��ŽĚĞ͕�ϭϵϳϯ�;�ƌW�Ϳϱ

¾ 7KH�REMHFW�RI�WKH�&ULPLQDO�3URFHGXUH�&RGH�LV�WR�SURYLGH�D�PHFKDQLVP�IRU�WKH�
LQYHVWLJDWLRQ�DQG�WULDO�RI�RIIHQGHUV�

¾ ,W�OD\V�GRZQ�WKH�UXOHV�IRU�FRQGXFW�RI�LQYHVWLJDWLRQ�LQWR�RIIHQFHV�E\�WKH�SROLFH�
SURFHHGLQJV�LQ�FRXUW�DJDLQVW�DQ\�SHUVRQ�ZKR�KDV�FRPPLWWHG�DQ�RIIHQFH�XQGHU�DQ\�
&ULPLQDO�ODZ��ZKHWKHU�LW�LV�,3&�RU�D�µ&ULPH¶�FODVVLILHG�XQGHU�DQ\�RWKHU�ODZ�

¾ $OO�VXFK�RIIHQFHV�DUH�FRYHUHG�E\�&U3& ZKLFK�DUH�PHQWLRQHG�LQ�,QGLDQ�3HQDO�&RGH�
¾ 7KH�SURFHGXUH�RI�LQLWLDWLQJ�SURFHHGLQJ�SURVHFXWLRQ�IRU�D�FULPLQDO�RIIHQFH�LV�

SURYLGHG�LQ�&ULPLQDO�3URFHGXUH�&RGH��&U3&���
¾ &U3& SURYLGHV�WKH�PDQQHU�DQG�SODFH��ZKHUH�LQYHVWLJDWLRQ�LQTXLU\�DQG�WULDO�RI�DQ�

RIIHQFH�VKDOO�WDNH�SODFH�
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%DLODEOH�2IIHQFH

� ,Q�FHUWDLQ�PLQRU�RIIHQFHV��LW�LV�WKH�
ULJKW�RI�WKH�DFFXVHG�WR�REWDLQ�EDLO�
ZKLOH�WKH�WULDO�LV�SHQGLQJ��

� %DLO�LV�1RUP�	�-DLO�LV�DQ�H[FHSWLRQ

� ([DPSOH��:HDULQJ�VROGLHU¶V�JDUE��
VDLORU��DLUPDQ�� 3XQLVKPHQW�IRU�
XQODZIXO�DVVHPEO\� 7KUHDWHQLQJ�DQ\�
SHUVRQ�WR�JLYH�IDOVH�HYLGHQFH

EŽŶͲ�ĂŝůĂďůĞ�KĨĨĞŶƐĞ�

� 7KHUH�DUH�PRUH�VHULRXV�RIIHQFHV�ZKHUH�
WKH�DFFXVHG�GR�QRW�KDYH�D�ULJKW�WR�
REWDLQ�EDLO��

� ,Q�VXFK�FDVHV��EDLO�FDQ�EH�JUDQWHG�RQO\�
RQ�WKH�FRXUW
V�GLVFUHWLRQ�

� ([DPSOH��&RXQWHUIHLWLQJ�RI�JRYHUQPHQW�
VWDPS� 6HGLWLRQ� :DJLQJ�RU�DWWHPSWLQJ�
WR�ZDJH�ZDU��RU�DEHWWLQJ�WKH�ZDJLQJ�RI�
ZDU��DJDLQVW�WKH�*RYHUQPHQW�RI�,QGLD

�ƌŝŵŝŶĂů�WƌŽĐĞĚƵƌĞ��ŽĚĞ͕�ϭϵϳϯ�;�ƌW�Ϳϱ
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&RJQL]DEOH�RIIHQFHV

� &HUWDLQ�RIIHQFHV�DUH�VR�VHULRXV�WKDW�
DQ\�SROLFH�RIILFHU�FDQ�LQYHVWLJDWH�
DQG�DUUHVW�DQ�DFFXVHG�SHUVRQ�
ZLWKRXW�REWDLQLQJ�D�ZDUUDQW�IURP�D�
FRXUW��

� )RU�H[DPSOH��0XUGHU��5DSH��'RZU\�
'HDWK��.LGQDSSLQJ��7KHIW��&ULPLQDO�
%UHDFK�RI�7UXVW��8QQDWXUDO�2IIHQFHV�

1RQ�FRJQL]DEOH�RIIHQFHV

� 1RQ�&RJQL]DEOH�RIIHQFHV�DUH�WKRVH�
ZKLFK�DUH�QRW�VHULRXV�LQ�QDWXUH�

� $�SROLFH�RIILFHU�KDV�QR�DXWKRULW\�WR�
DUUHVW�ZLWKRXW�D�ZDUUDQW�

� WKH�SROLFH�RIILFHU�FDQQRW�UHFHLYH�RU�
UHFRUG�WKH�),5�XQOHVV�KH�REWDLQV�
SULRU�SHUPLVVLRQ�IURP�WKH�0DJLVWUDWH�

� ([DPSOH� $VVDXOW��&KHDWLQJ��
)RUJHU\��'HIDPDWLRQ�

�ƌŝŵŝŶĂů�WƌŽĐĞĚƵƌĞ��ŽĚĞ͕�ϭϵϳϯ�;�ƌW�Ϳϱ
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&RPSRXQGDEOH�RIIHQFHV

� &RPSRXQGDEOH�RIIHQFHV�DUH�WKRVH�
RIIHQFHV�ZKHUH��WKH�FRPSODLQDQW��RQH�ZKR�
KDV�ILOHG�WKH�FDVH��L�H��WKH�YLFWLP���HQWHU�
LQWR�D�FRPSURPLVH��DQG�DJUHHV�WR�KDYH�
WKH�FKDUJHV�GURSSHG�DJDLQVW�WKH�DFFXVHG�

� +RZHYHU��VXFK�D�FRPSURPLVH��VKRXOG�EH�
D��%RQDILGH���DQG�QRW�IRU�DQ\�
FRQVLGHUDWLRQ�WR�ZKLFK�WKH�FRPSODLQDQW�LV�
QRW�HQWLWOHG�WR�

� 7KH�PRVW�FRPPRQ�H[DPSOH�RI�WKLV�LV�
ZKHUH�\RX�JHW�FDXJKW�ZLWKRXW�D�WLFNHW�RQ�D�
EXV�RU�D�WUDLQ�DQG�KDYH�WR�SD\�D�ILQH

1RQ�FRPSRXQGDEOH�RIIHQFHV

� 7KHUH�DUH�VRPH�RIIHQFHV��ZKLFK�FDQQRW�
EH�FRPSRXQGHG��

� 7KH\�FDQ�RQO\�EH�TXDVKHG��
� 7KH�UHDVRQ�IRU�WKLV�LV��EHFDXVH�WKH�
QDWXUH�RI�RIIHQFH�LV�VR�JUDYH�DQG�
FULPLQDO��WKDW�WKH�$FFXVHG�FDQQRW�EH�
DOORZHG�WR�JR�VFRW�IUHH��

� ,Q�WKHVH�W\SHV�RI�FDVHV�JHQHUDOO\��LW�LV�
WKH��VWDWH���L�H��SROLFH��ZKR�KDV�ILOHG�WKH�
FDVH��DQG�KHQFH�WKH�TXHVWLRQ�RI�
FRPSODLQDQW�HQWHULQJ�LQWR�FRPSURPLVH�
GRHV�QRW�DULVH�

�ƌŝŵŝŶĂů�WƌŽĐĞĚƵƌĞ��ŽĚĞ͕�ϭϵϳϯ�;�ƌW�Ϳϱ
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